ROLE OF FAMILY AND SOCIETY

Family and society play a significant role in shaping an individual's entrepreneurial
competence. Here are some ways in which family and society influence
entrepreneurial competence:

Family:
1. Role Modeling:

Family members, especially parents, can serve as role models for entrepreneurial
behavior. Children may observe and learn from their parents entrepreneurial
experiences.

2. Financial Support:

Family members may provide financial support or resources to help entrepreneurs
start or grow their businesses.

3. Emotional Support:

Family members can offer emotional support, encouragement, and motivation,
which are essential for entrepreneurs to overcome challenges and stay motivated.

4. Values and Beliefs:

Family values and beliefs can shape an individual's attitudes towards
entrepreneurship, risk-taking, and innovation.

5. Networking:

Family connections can provide access to valuable networks, mentors, and
business contacts.

Society:

1. Cultural Norms:



Societal cultural norms can influence entrepreneurial behavior, with some cultures
placing a higher value on entrepreneurship and innovation.

2. Education and Training:

Societal institutions, such as schools and universities, can provide education and
training programs that foster entrepreneurial skills and knowledge.

3. Access to Resources:

Societal resources, such as funding, mentorship programs, and business incubators,
can support entrepreneurs in starting and growing their businesses.

4, Regulatory Environment:

Societal regulations and policies can either support or hinder entrepreneurial
activity, with factors such as taxation, licensing, and intellectual property
protection influencing entrepreneurial decisions.

5. Social Networks: Societal connections and networks can provide
entrepreneurs with access to valuable information, resources, and partnerships.

Intersection of Family and Society

1. Family-Society Interface:

The intersection of family and society can shape entrepreneurial competence, with
family members influencing societal norms and values, and societal institutions
influencing family values and beliefs.

2. Social Capital:



Family and societal connections can provide entrepreneurs with social capital,
which can be leveraged to access resources, information, and networks.

3. Role Models and Mentors:

Family members and societal role models can serve as mentors, providing
guidance and support for entrepreneurs.

In conclusion, family and society play a crucial role in shaping entrepreneurial
competence. By understanding the influence of family and society, entrepreneurs
can leverage these factors to develop their entrepreneurial skills and achieve
success.



